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Upper hand for Congress

in Karnataka: Exit polls

ARCHIS MOHAN
New Delhi, 10 May

ost exit polls predicted that the
M Congress would edge past the

ruling Bharatiya Janata Party
(BJP) in a tight contest for the 224-mem-
ber Karnataka Assembly, polling for
which concluded on Wednesday.

The final polling data would be
available on Thursday, said the Election
Commission, but it appeared that turnout
could fall short of its all-time best voter
turnout of 72.13 per cent recorded in 2018.
The Election Commission of India (EC)
recorded a 66.46 per cent turnout until an
hour before the close of polling at 6 pm.

After the experience of urban apathy
towards voting reducing the turnout to
55 per cent in Bengaluru city in 2018,
the EC fixed Wednesday as the polling
day to prevent people from taking an
extended holiday, which was the case in
2018 as the polling took place on a
Saturday. However, Bengaluru’s voting
percentage hovered around a poor 50 per
cent until 5 pm.

Among the exit polls, India Today-
Axis My India predicted a clear majority
for the Congress of 122-140 seats with a
43 per cent vote share, an increase of five
per cent over 2018. It gave the BJP 62-80
seats with 35 per cent of the votes, a
percentage point lesser than the last
elections. The agency predicted a sharper
decline for the regional Janata Dal
(Secular). It said the party, influential pri-
marily in the old Mysuru region, might
get 20-25 seats with a drop of 3 per cent
in its vote share.

In 2018, the Congress had led the vote
share at 38 per cent with 80 seats, but the
BJP emerged the single largest party win-
ning 104 seats despite getting 2 per cent
lesser vote share. The JD(S), with an 18
per cent vote share, won 37 seats. The
exit polls, if they turn out correct, would
be consistent with Karnataka’s voting
behaviour. The state has not repeated a
government in nearly four decades.

Today’s Chanakya also predicted a
majority for the Congress with 120 seats
and a sharp uptick in its vote share, as
against 92 seats for the BJP and 12 for the
JD(S). ABP News-CVoter predicted 100-
112 seats for the Congress, 83-95 for the

Consolidated
sl Quarter Quarter Year Year
No. Particulars ended ended ended ended
0 H H H H ) 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022
Voterturnout may be lowerthan the record 72% seen in previous election (Audited) | (Audited) | (Audited) | (Audited)
1 Total Revenue from operations 63,152 54,749 246,697 215,452
PRED I CTI 0 NS BY MA_I 0 R po I_I_STERS 2 | Net Profit for the period (before Tax, Exceptional and/or Extraordinary items) 13,291 2,589 60,485 30,614
3 | Net Profit for the period before tax (after Exceptional and/or Extraordinary items) 13,291 2,589 60,485 30,614
4 | Net Profit for the period after tax (after Exceptional and/or Extraordinary items) 9,601 970 45,073 21,825
_ m m OTHERS 5 | Total Comprehensive Income for the period 10,526 470 44,952 18,927
. . " : 6 |Equity Share Capital 833 832 833 832
India Today-Axis My India 62-80 122140 20-25 0-3 : 7 |Reserves (excluding Revaluation Reserve) 232,028 191,292
ABP News-CVoter 83-95 100-112 21-29 2-6 8 | Earnings per share (in Rupees) per Rs. 5/- share
n Basic 57.79 5.84 271.47 131.57
Today's Chanakya 92(+/-1)  120(+/-1)  12(+/-7) 0-3 Diluted 57.68 5.83 270.90 131.21
News Nation-CGS Tk 86 21 3
RepublicTV-PMarq 85-100 94-108 W2 2-6 Standalone
i Quarter Quarter Year Year
Suvarna News-Jan ki Baat oL-17 91-106 14-24 0-2 Sl Particulars ended ended ended ended
Times Now-ETG 85 3 23 3 No. 31.03.2023 (31.03.2022| 31.03.2023 | 31.03.2022
udite: udite udite: udite:
Audited) | (Audited)| (Audited) (Audited)
1 | Total Revenue from operations 45,540 36,687 169,625 144,052
2 | Net Profit for the period (before Tax, Exceptional and/or Extraordinary items) 9,366 5,667 38,660 22,238
3 | Net Profit for the period before tax (after Exceptional and/or Extraordinary items) 9,366 5,667 38,660 22,238
4 | Net Profit for the period after tax (after Exceptional and/or Extraordinary items) 6,724 4,197 26,128 16,232
5 | Total Comprehensive Income for the period 7,799 4,787 25,594 16,745
6 | Equity Share Capital 833 832 833 832
7 |Reserves (excluding Revaluation Reserve) 203,909 182,530
8 |Earnings per share (in Rupees) per Rs. 5/- share
Basic 40.49 25.29 157.37 97.85
Diluted 40.41 25.24 157.03 97.58
Notes:
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Dr.Reddy’s ":‘.

Extract of audited financial results of Dr. Reddy’s Laboratories Limited and its subsidiaries for the quarter and year
ended 31 March 2023 prepared in compliance with Indian Accounting Standards

All amounts in Indian Rupees millions

ALL SMILES: (From left) Finance Minister
Nirmala Sitharaman, IT industry veteran NR
Narayana Murthy and wife Sudha Murty after
casting their votes, on Wednesday

PHOTOS: PTI

BJP, and 21-29 for the JD(S). Most others
indicated that the Congress could emerge
as the single largest party but fall short
of the majority mark of 113.

Meanwhile, some other polls gave the
BJP the lead. A poll by News Nation-CGS
said the BJP would get 114 seats, the
Congress 86, and the JD(S) 21. The
Suvarna News-Jan Ki Baat forecast that
the BJP was likely to win 94-117, Congress
91-106 and the JD(S) 14-24.

The Congress fears a rerun of
‘Operation Kamala’, through which the
BJP had mustered the support of rival
MLAs, if it manages only a wafer-thin
majority.

The JD(S) still hopes to play
king-maker if there is a hung verdict, like
it did in 2018.

Echoes of the Karnataka Assembly

polls were heard in Rajasthan during
Prime Minister Narendra Modji’s visit to
the northern state’s Abu Road, including
references to Bajrang Bali and the evac-
uation from Sudan members of the Hakki :
PikKki tribe. BJP leaders presented Modi :
with an idol of Lord Hanuman.

The PM slammed the Congress for
publicly flagging the need for evacuating
members of the Hakki Pikki tribe from
Sudan. He said the Congress exposeg/’
their identity, putting their lives at risk.
The PM said the “biggest fraud” of the
last 50 years was the Congress’ “guaran-
tee”, which it promised people in the
1970s, to alleviate poverty or garibi hatao.

The Congress is fighting the Karnataka
polls on the promise of its ‘five guaran-
tees’, including a monthly allowance of
32,000 to female heads of households. ‘

ED searches Deloitte, BSR offices
in IL&FS money-laundering case

SHRIMI CHOUDHARY
New Delhi, 10 May

The Enforcement Directorate
(ED) on Wednesday carried
out searches at Mumbai
offices of two audit compa-
nies — Deloitte Haskins and
Sells and KPMG-affiliated
firm BSR & Associates — in
connection with a money-
laundering probe into
alleged financial irregulari-
ties at IL&FS, a senior official
told Business Standard.

The searches were also
conducted at the office and
residences of former partners
of these two audit firms

Manappuram'’s biz prospects may
get tarnished by ED searches : Fitch

The Enforcement Directorate's searches at Manappuram
Finance (Manappuram) could hurt the gold loan
company's reputation and endanger its business
prospects, according to rating agency Fitch.

Such risks may constrict funding access due to reduced
market confidence, potentially affecting an issuer's credit
profile — even if no wrongdoing is identified.

Manappuram (BB-/Stable) has disclosed that the
Enforcement Directorate searched its premises in Kerala's
Thrissur last week in connection with legacy non-
compliant activities atits branches up until 2012, said
Fitch in a statement.

ABHUIT LELE

sion of provisioning of NPA,
non-write-off of loan loss
investments by IFIN and oth-
er dubious and illegal prac-
tices being adopted at IFIN
through the coterie of the
KMps of IFIN.
“The auditors, despite
being aware of all the :
dubious and illegal practices
adopted by the KMPs of
IFIN for their own personal
illegal gain, did not report the

same despite being
statutorily obliged to do so,”
the ED said. ;

This led to the auditor
conniving and colluding with
the key managerial person-

responsible for statutory
audit of IL&FS Financial
Services (IFIN), a group com-
pany of IL&FS, who filed for
bankruptcy in 2018.

This is following the
Supreme Court order setting
aside a Bombay High Court
verdict that quashed an SFIO
probe against the two com-
panies, paving the way for
action against them under
the Companies Act and
allowing the National
Company Law Tribunal
(NCLT) to take forward its
enquiry against them.

The ED had initiated the
money-laundering probe
into the alleged financial
irregularities at IL&FS in 2019

after the federal agency took
cognisance of a Delhi Police
Economic Offences Wing
(EOW) FIR filed against IRL,
ITNL (group companies of
IL&FS), and their key mana-
gerial personnel (KMPs).

The ED also took cogni-
sance of a complaint filed by
the SFIO against IFIN and its
officials.

According to ED, statuto-
ry audit of IFIN has been
made by Deloitte Haskins &
Sells LLP between FY09 and
FY18 and by BSR &
Associates for FY18.

“Udayan Sen (CA) and
Kalpesh Mehta (CA) were the
engagement partners of
Deloitte Haskins & Sells LLP

and N Ganesh Sampath was
the partner of BSR &
Associates. Both audit firms
were appointed by IFIN to
make statutory audits and
identify errors, omissions,
and irregularities in books of
accounts of the company and
to ensure financial state-
ments of the company are in
compliance with widely
accepted accounting rules,”
the ED said.

The agency’s findings
showed that both auditors
were aware of funding pro-
vided by IFIN to defaulting
borrowers through their
group companies repeatedly.
The auditors were also aware
of the NPA of IFIN, suppres-

nel of IFIN to conceal mate-
rial information and in
knowingly and fraudulently
falsifying the books

agency findings said.

The ED is of view that the
auditors deliberately and
knowingly did not report the
true state of affairs of the

company and helped in ever-
greening of loans availed !
IL&FS Group, which resulted
in causing loss to the credi- :

tors of the company who had
lent and invested in the
NCDs of the company.

Sen, Mehta, and Ganesh

were accused in the com- !

plaint of SFIO.

CRISIL SME TRACKER
Lean inventory will shore up chemical units' profits in FY24

CRISIL RESEARCH EXPECTS the chemicals
industry's revenue to grow 5-7 per cent
in 2023-24 (FY24), supported by micro,

revenue growth.
Dyes and pigmen

users are expected to log double-digit

ts CHEMICAL INDUSTRY

chemicals sub-segments is expected

to moderate, in line with
the correction in feedstock

of i
accounts and financial state- '
ments from FY14 to FY18, the

1 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchanges
website: www.bseindia.com and www.nseindia.com and also on the Company’s website: www.drreddys.com.

2 The audited results were reviewed by the Audit Committee of the Board and approved by the Board of Directors of the Company at their meeting held
on 10 May 2023.

By order of the Board
For Dr. Reddy’s Laboratories Limited

Place : Hyderabad
Date : 10 May 2023 GV Prasad

Co-Chairman & Managing Direcor

Dr. REDDY’S LABORATORIES LIMITED

Regd. Office: 8-2-337, Road No.3, Banjara Hills, Hyderabad - 500 034, Telangana, India
CIN: L85195TG1984PLC004507, Tel: 91 40 4900 2900, Fax: 91 40 4900 2999
email: shares@drreddys.com, website: www.drreddys.com

Castrol India Limited

(CIN: L23200MH1979PLC021359)

Registered Office: Technopolis Knowledge Park, Mahakali
Caves Road, Andheri (East), Mumbai - 400 093.

Tel: (022) 66984100, Fax: (022) 66984101,

Email - investorrelations.india@castrol.com

Website: hitps://www.castrol.com / en_in/india/home.html

STATEMENT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 31 MARCH 2023

(Rupees in Crore)
Year Ended
31.12.2022

& castrol

Quarter Ended
31.03.2022

31.03.2023 31.12.2022

(Refer Note 6)
(Un-Audited)

1,176.01
193.32
494.56
192.11

Particulars

(Un-Audited)
1,293.89
202.50
494.56
202.50

(Un-Audited)
1,235.70
228.40
494.56
228.40

(Audited)

4,774.49
815.15
494.56
814.21

Revenue From Operations
Net Profit after tax

Equity Share Capital

Total Comprehensive Income for the period
[Comprising Profit for the period (after tax)
and Other Comprehensive Income (after tax)]

Earnings Per Share (EPS)
(Face value of share of Rs. 5/- each)
(Rs.) (Basic and Diluted) (Not Annualised) *

Notes :

1. The above is an extract of the detailed format of quarterly financial results filed with the stock exchanges
under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.
The full format of quarterly financial results is available on the stock exchange websites.
(www.bseindia.com and www.nseindia.com) and the Company's website
(https://www.castrol.com/en_in/india/investors/ financial-results.html).

. The financial results have been prepared in accordance with Indian Accounting Standards (“IND AS”)
notified under section 133 of the Companies Act (“the Act”) read with Companies (Indian Accounting
Standards) Rules, 2015, as amended.

. The above results were reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on 09 May 2023.

4. The above results have been subjected to "Limited Review" by the Statutory Auditors of the Company.

The Company's business segment consists of a single segment of "Lubricants" in accordance with the
requirements of Indian Accounting Standard (Ind AS) - 108 Operating Segment. Accordingly, no
separate segment information has been provided.

The figures of the quarter ended December 31, 2022 are the balancing figures between audited figures
in respect of the full financial year ended 2022 and the published year to date figures up to September
30,2022

The Company has invested Rs 487.50 Crores in Ki Mobility Solutions Pvt. Ltd (Subsidiary of TVS
Automobile Solutions Pvt Ltd) through Equity and Compulsory Convertible Preference Shares (CCPS).
During the previous quarter, the first tranche of Rs 325 Crores was invested on 8 December, 2022, the

small and medium enterprises (MSMEs) ~ are expected to grow  REVENUE SHARE prices. Also, rising global ; -

in the specialty chemicals segment. in single digits in FY24,  Non-MSME inflation, interest rate second &finaltranche of Rs 162.5 Crores was invested on 10 ‘January 2023.

These MSMEs — comprising 28-30 per because of a major ) hikes by central banks, i i i ; i i

R e e e e e 70% R B . The Parllgmept of India has approved the Code on _Somal Security, 2_020 (the Code) which may impact

mainly to dyes and pigments, Turkey followed by a markets have led to the contributions by the Company towards provident fund, gratuity and ESIC. The Code has been

e G RSB I3 AUl MO U published in the Gazette of India however, the effective date has not yet been notified. The Company will

chemicals — are expected to see major economies such overall chemicals . . . . . . .

revenue growth of 2-L per centin FY24.  as the US and Europe. industry. In FY23, raw assess the impact of the Code when it comes into effect and will record any related impact in the period
But, their profits may be hurt by Exports, which material prices rose 18-20 the Code becomes effective, if any.

headwinds such as geopolitical constitute 48-50 per ‘ per cent, hurting margins. ’

tensions, even as robust domestic cent of Indian MSME  To preserve margins in the FOR CASTROL INDIA LIMITED

demand partially offsets weak production by value, 300/0 current fiscal year, MSMEs Sd/-

Note: Data for FY22
Source: CRISIL Research

exports. The specialty chemicals
segment constituted 19-21 per cent of
the overall chemicals industry in FY22
and is expected to grow 7-9 per cent
in FY24, led by construction chemicals
and agrochemicals, where the end-

have declined by 25-

30 per cent, with

Turkey accounting for

some 10 per cent of the dyes and basis to avoid the impact of

pigments industries' total exports. fluctuating freight costs and higher
Revenue growth for some specialty  working capital needs.

are resorting to lean inve-
ntory and renewal of new
contracts on an ex-factory

Sandeep Sangwan
Managing Director
DIN : 08617717

Place: Mumbai
Date: 09 May 2023
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